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INDEPENDENT AUDITOR'S REPORT

The Board of Trustees
Platte County Regional Sewer District
Kansas City, Missouri

Opinion

We have audited the accompanying financial statements of the Platte County Regional Sewer District (the District), as of
and for the year ended December 31,2025, and the related notes to the financial statements, which collectively comprise
the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position of
the Platte County Regional Sewer District as of December 31, 2025, and the changes in its financial position and cash
flows for the year then ended in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America. Qur
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the District, and to meet our other
ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the District’s ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion,
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with generally accepted auditing standards will always detect a material misstatement
when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate,
they would influence the judgment made by a reasonable user based on the financial statements.




INDEPENDENT AUDITOR'S REPORT (continued)

Auditor's Responsibilities for the Audit of the Financial Statements (continued)

In performing an audit in accordance with generally accepted auditing standards, we:

s  Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
and design and perform audit procedures responsive to those risks, Such procedures include examining, on a
test basis, evidence regarding the amounts and disclosures in the financial statements.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
District’s internal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements,

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the District’s ability to continue as a going concern for a reasonable period of time.,

We are required to communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings, and certain internal control-related matters that we identified during
the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management’s Discussion and
Analysis and the LAGERS schedules of changes in net pension liability and related ratios and contributions, as listed in
 the table of contents, be presented to supplement the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and comparing the
information for consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

/%W aud %m/dn 7
Marr and Company, P.C.
Certified Public Accountants

Kansas City, Missouri
May XX, 2026




Platte County Regional Sewer District

Management’s Discussion and Analysis
Year Ended December 31, 2025

The management of Platte County Regional Sewer District (the District) is pleased to offer readers of the District’s
financial statements this narrative overview and analysis of the financial activities for the year ended December 31,
2025.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic financial statements. The
District’s basic financial statements comprise two components: 1) basic financial statements and 2) notes to the
basic financial statements.

Basic financial statements: The basic financial statements are designed to provide readers with a broad overview of
the District’s finances in a manner similar to a private-sector business. The basic financial statements are prepared
using proprietary fund (enterprise fund) accounting that uses the same basis of accounting as private-sector business
enterprises. The District is operated under one enterprise fund. Under this method of accounting, an economic
resources measurement focus and an accrual basis of accounting is used. Revenue is recorded when earned and
expenses are recorded when incurred. The basic financial statements include a statement of net position, a statement
of revenues, expenses and changes in net position and a statement of cash flows. These are followed by the notes to
the basic financial statements.

The statement of net position presents information on all of the District’s assets and liabilities and deferred inflows
and outflows of resources, with the difference between the two reported as net position. Over time, increases or
decreases in net position may serve as a useful indicator of whether the financial position of the District is improving
or deteriorating.

The statement of revenues, expenses and changes in net position reports the operating revenues and expenses and
nonoperating revenues and expenses of the District for the fiscal year, with the difference being combined with
capital contributions to determine the change in net position for the fiscal year.

The statement of cash flows reports cash and cash equivalents for the fiscal year resulting from operating activities,
capital and related financing activities and investing activities.

The basic financial statements include only Platte County Regional Sewer District. There are no other organizations
or agencies whose financial statements should be combined and presented with the basic financial statements of the
District.

The notes to the basic financial statements provide additional information that is essential to a full understanding of
the data provided in the basic financial statements.

Financial Highlights

Assets and deferred outflows of resources exceeded liabilities and deferred inflows of resources (net position) by
$41,284,265 and $38,888,100 as of December 31, 2025 and 2024, respectively. Of this amount, $6,393,831 and
$6,035,119 is unrestricted and available to meet current and future obligations of the District as of December 31,
2025 and 2024, respectively.

The net investment in capital assets was $28,994,949 and $27,438,554 and restricted net position was $5,895,485
and $5,414,427 as of December 31, 2025 and 2024, respectively. Total net position increased by $2,396,165 and by
$2,400,507 during the years ended December 31, 2025 and 2024.

Operating revenues increased $321,868 or 7%, and operating expenses increased $327,252, primarily due to the new
sewer system management services agreement.

During the years ended December 31, 2025 and 2024, the District’s cash provided by operating activities was
$1,332,117 and $1,480,814, respectively. Net cash increased by $931,549 and $1,216,961 during the years ended
December 31, 2025 and 2024, respectively.
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Platte County Regional Sewer District

Management’s Discussion and Analysis
Year Ended December 31, 2025

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. The

District’s total net position has increased by $2,396,165 from 2025.
Table 1 2025 2024
Assets:
Current assets $ 7,893,300 $ 7,526,633
Capital assets 31,812,299 31,621,649
Other noncurrent assets 5,385,674 4,910,450
Total assets 45,091,273 44,058,732
Deferred outflows of resources 158,645 161,767
Liabilities: _
Current liabilities 2,177,619 2,199,036
Noncurrent liabilities 1,769,696 3,108,743
Total liabilities 3,947,315 5,307,779
Deferred inflows of resources 18,338 24,620

Net position:

Net investment in capital assets 28,994,949 27,438,554
Restricted 5,895,485 5,414,427
Unrestricted 6,393,831 6,035,119

Total net position $ 41,284,265 $ 38,888,100

The increase in current and noncurrent assets is due to the increases in their cash balances from operations and
connection fees, and the decrease in noncurrent liabilities is primarily the result of the 2025 scheduled payments on
revenue bonds from restricted cash and cash equivalents.

The District’s net position includes its net investment in capital assets (net of related debt) of $28,994,949 and
$27,438,554 as of December 31, 2025 and 2024, respectively. While these capital assets are used to operate the
District, they are not available for future spending. At the end of the current fiscal year, the District is able to report
positive balances in all three categories of net position. The same situation held true for the prior fiscal year.

Table 2 highlights the District's revenues and expenses for the years ended December 31, 2025 and 2024:




Platte County Regional Sewer District

Management’s Discussion and Analysis
Year Ended December 31, 2025

Table 2 - Revenues and Expenses 2025 2024
Revenues:
Charges for services 4,326,993 $ 4,119,945
Other charges and reimbursements 564,830 450,010
Interest income 557,388 647,230
Grant and other revenues 14,448 14,448
Capital contributions 1,569,620 1,540,694
Total revenues 7,033,279 6,772,327
Expenses:
Depreciation and amortization 986,514 992,495
Outside services 1,021,980 969,191
Payroll and payroll taxes 801,827 743,401
Repairs and maintenance 682,941 698,423
Other operating expenses 986,495 748,995
Interest expense 157,357 219,315
Total expenses 4,637,114 4,371,820
Change in net position 2,396,165 2,400,507
Net position, beginning of year 38,888,100 36,487,593
Net position, end of year 41,284,265 $ 38,888,100

The District’s net operating income was $412,066 in 2025, compared to $417,450 in 2024. The $237,500 increase in
other operating expenses is primarily due to the increase in cost of sewer billings and collection fees. The lower

interest expense is due to the decrease in revenue bonds outstanding.

The increase in charges for services reflects the new rate structure adopted in 2013 which incorporated the previous
bond retirement charge into a singular sewer charge, and a continuing increase in customers from current and past

development growth in the District’s service area.

The District received the following types of capital contributions:

System connection fees
Donated infrastructure

Capital Assets

2025 2024
729,292 $ 592,232
840,328 948,462

$ 1,569,620 $ 1,540,694

Capital asset additions were $1,154,346 and $1,111,670 in 2025 and 2024, respectively. Additional information
regarding the District’s capital assets is included in Note 4 to the financial statements.




Platte County Regional Sewer District

Management’s Discussion and Analysis
Year Ended December 31, 2025

Noncurrent Liabilities

The District had $2,625,000 and $3,895,000 of revenue bonds outstanding as of December 31, 2025 and 2024,
respectively. Additional information regarding the District’s debt can be found in Note 5 to the financial statements.

Economic Factors

Additional Environmental Protection Agency (EPA) and Department of Natural Resources (DNR) guidelines are
expected to continue to impact the costs of sewer projects and operating expenses to meet regulatory demands.

Requests for Information

These financial statements and discussions are designed to provide interested users with a complete disclosure of the
District’s finances. If you have questions about this report or need additional information, please write to Mr. Dan
Koch, Executive Director, Platte County Regional Sewer District, 603 East Street, Suite 110, Parkville, Missouri
64152.




PLATTE COUNTY REGIONAL SEWER DISTRICT
STATEMENT OF NET POSITION
December 31, 2025

ASSETS
Current assets:
Cash and cash equivalents
Accounts receivable
Other accounts receivable
Assessments receivable, current
Prepaid expenses
Restricted assets:
Cash and cash equivalents
Interest receivable

Total current assets

Noncurrent assets:
Restricted cash and cash equivalents
Assessments receivable
Capital assets, nondepreciable
Capital assets, depreciable, net
Total noncurrent assets

Total assets

DEFERRED QOUTFLOWS OF RESOURCES
Pension related amounts

LIABILITIES
Current liabilities:
Accounts payable and other
Revenue collected in advance
Interest payable
Customer deposits, restricted
Revenue bonds and long-term obligations, current

Total current liabilities
Noncurrent liabilities:
Revenue bonds and long-term obligations
Net pension liability
Total noncurrent liabilities

Total liabilities

DEFERRED INFLOWS OF RESOURCES -
Pension related amounts

NET POSITION
Net investment in capital assets
Restricted for debt service
Restricted for renewal and replacement
Unrestricted

Total net position

See the accompanying notes to financial statements.

$ 6,340,270
555,925

94,256

167,605

18,582

677,027
39,635

7,893,300

4,634,921
750,753
353,946

31,458,353

37,197,973
45,091,273

158,645

342,164
58,421
59,062

315,395

1,402,577
2,177,619

1,474,542
295,154
1,769,696

3,947,315

18,338

28,994,949
3,505,037
2,390,448
6,393,831

$ 41.284.265




PLATTE COUNTY REGIONAL SEWER DISTRICT

STATEMENT OF REVENUES, EXPENSES AND
CHANGES IN NET POSITION

For the year ended December 31, 2025

Operating revenues:

Charges for services $ 4,326,993
Other charges and reimbursements 564,830
Total operating revenues 4,891,823
Operating expenses:
Depreciation and amortization 986,514
Payroll and payroll taxes 801,827
Employee benefits 150,267
Insurance 81,919
Professional services 104,024
Other 367,658
Office supplies 61,827
Outside services 1,021,980
Bond fees 19,589
Repairs and maintenance 682,941
Utilities 201,211
Total operating expenses 4,479,757
Operating income 412,066
Nonoperating revenue (expense):
Interest expense (157,357)
Interest income 557,388
Amortization of bond premium 14,448
Total nonoperating revenue (expense) 414,479
Income before capital contributions 826,545
Capital contributions 1,569,620
Change in net position 2,396,165
Net position - beginning of year 38,888,100

Net position - end of year

$ 41,284,265

See the accompanying notes to financial statements.
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PLATTE COUNTY REGIONAIL SEWER DISTRICT
STATEMENT QF CASH FLOWS
For the year ended December 31, 2025

Cash flows from operating activities:
Cash received from charges for services and other charges

and reimbursements $ 4,763,345
Cash payments to suppliers (2,493,835)
Cash payments to employees (937,393)

Net cash provided by operating activities 1,332,117
Cash flows from capital and related financing activities:

Acquisition of capital assets (336,835)

Principal paid on revenue bonds and other obligations (1,304,345)

Interest paid on revenue bonds and other obligations (187,520)

Capital assessments and connection fees received 851,200

Net cash used in capital and related
financing activities (977,500)
Cash flows from investing activities:

Investment earnings received 576,932
Net increase in cash and cash equivalents 931,549
Cash and cash equivalents - beginning of year 10,720,669
Cash and cash equivalents - end of year $ 11,652,218

Reconciliation of cash and cash equivalents to the Statement
of Net Position:

Unrestricted cash and cash equivalents $ 6,340,270
Restricted cash and cash equivalents 5,311,948
$ 11,652,218

Recongiliation of operating income to net cash provided
by operating activities:
Operating income $ 412,066
Adjustments to reconcile operating income
to net cash provided by operating activities:

Depreciation and amortization ' 986,514
Changes in assets and liabilities:
Accounts receivable (76,027)
Prepaid expenses (769)
Accounts payable and accrued liabilities 2,485
Customer deposits 10,470
Revenue collected in advance (3,221)
Net pension liability 599
Net cash provided by operating activities $ 1,332,117

Supplemental disclosure of noncash capital and related
financing activities:
Capital contributions of infrastructure $ 840,328

See the accompanying notes to financial statements.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Description of the District

The Platte County Regional Sewer District (the District) is a common sewer district organized under the
provisions of Chapter 204, RSMo, and was established by a vote of the people of Platte County, Missouri, on
April 7, 1992 to administer and oversee present and future sanitary sewer requirements of the unincorporated
areas of Platte County, Missouri. The District is fully administered and operated by its Board of Trustees, who
are appointed by the Platte County Commission. These financial statements present the data for all accounts of
the Platte County Regional Sewer District.

Summary of Significant Accounting Policies

Reporting Entity

Accounting principles generally accepted in the United States of America require that the reporting entity include
(1) the primary government, (2) organizations for which the primary government is financially accountable and
(3) other organizations for which the nature and significance of their relationship with the primary-government
are such that exclusion would cause the reporting entity's financial statements to be misleading or incomplete.
The District is considered to be a stand-alone governmental entity and it is not included as a component unit of
a primary government. There are no other organizations or agencies whose financial statements should be
combined and presented with these financial statements.

Basis of Presentation

The District is organized as a governmental proprietary or business-type activity. The District's operations are
financed and operated in a manner similar to private business enterprises - where the stated intent is that the cost
(expenses, including deprecation) of providing goods or services to the general public on a continuing basis is
to be financed or recovered primarily through user charges and where the periodic determination of the revenues
earned, expenses incurred and net income is necessary for management accountability.

The financial statements of the District are prepared in accordance with generally accepted accounting principles
(GAAP) as applied to governmental units. The Governmental Accounting Standards Board (GASB) is the
standard-setting body for governmental accounting and financial reporting for determining GAAP for
governmental units.

Basis of Accounting

The District accounts for its operations where the measurement focus is on the flow of economic resources and
uses the accrual basis of accounting. Under the accrual method of accounting, revenues are recognized when
earned and expenses are recorded when liabilities are incurred.

Operating Revenues and Expenses

Operating revenues include the treatment fees charged to the customers and are based upon rates which are
calculated using volume factors as well as fixed costs and other cost recovery charges, reimbursements, and
sewer system management services. These revenues are used as security for the District’s revenue bonds.
Operating expenses include the cost of sales and services, administrative expenses, and depreciation on capital
assets. All revenyes and expenses not meeting this definition are reported as nonoperating revenues and
expenses.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Summary of Significant Accounting Policies (continued)

Fair Value Measurements

The District categorizes its fair value measurements within the fair value hierarchy established by generally
accepted accounting principles. The hierarchy is based on the valuation inputs used to measure the fair value.
Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant other
observable inputs; and Level 3 inputs are significant unobservable inputs.

Cash and Cash Equivalents

Cash and cash equivalents in the accompanying statement of cash flows include cash and investments (including
restricted assets) with original maturities of ninety days or less.

The District's revenue bond accounts are invested by the trustee in pooled investment and money market funds
that are specified by the bond holder, the Missouri Environmental Improvement and Energy Resources
Authority. The fair value of the position in the pool is the same as the pool shares. In addition, certain resources
set aside are classified as restricted assets on the statement of net position because their use is limited by
applicable bond requirements, such as bond reserve accounts, debt service accounts or unspent bond proceeds
restricted for capital projects.

Accounts and Assessments Receivable

Accounts receivable consist of amounts the District has earned in sewer service, penalty assessments, and
miscellaneous fees. Assessments receivable represent amounts due from customers for sewer installation, which
bear interest at rates ranging from 1.5% to 5.75% and have original maturities of 24 to 240 months. An allowance
for doubtful accounts is based on historical collection trends and other factors, and at December 31, 2024, an
allowance was not considered necessary. The District may attach a lien to the customer's property for accounts
that become past due.

Capital Assets

Capital assets consist of property, plant and equipment. These assets are recorded at cost for items purchased or
constructed. Contributed assets are recorded at acquisition value on the date received. Engineering costs are
allocated on a specific-identification basis. The capitalization threshold is $5,000. Costs which significantly
extend the useful life of an asset are capitalized. All other repair and maintenance costs are charged to expense
as incurred. Depreciation is provided on a straight-line basis over the estimated useful lives of the assets as
follows: sewer plant, 15 to 40 years; distribution lines and pumping stations, 75 years; furniture, fixtures and
equipment, 3 to 10 years; transportation equipment, 5 to 10 years. Right-to-use and subscription assets are
amortized on a straight-line basis over the shorter of the agreements or the useful life of the asset.

Lessee Leases

At the commencement of a lease, the District initially measures the lease liability at the present value of
payments expected to be made during the lease term. Subsequently, the lease liability is reduced by the
principal portion of the lease payments made. The lease asset is initially measured as the initial amount of
the lease liability, adjusted for lease payments made at or before the lease commencement date, plus certain
indirect costs. Subsequently, the lease asset is amortized on a straight-line basis over the lesser of the lease
term or its useful life.

Key estimates and judgments include how the District determines the discount rate it uses to discount the
expected lease payments to present value; the lgase term; and lease payments,
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Summary of Significant Accounting Policies (continued)

Lessee Leases (continued)

The District uses the interest rate charged by the lessor as the discount rate. When that rate is not known, the
District yses its estimated incremental borrowing rate as the discount rate for leases.

The lease term includes the non-cancellable period of the lease. Lease payments included in the measurement
of the lease liability are composed of fixed payments and the purchase option price, if any, that the District
is reasonably certain to exercise.

The District monitors changes in circumstances that would require a remeasurement of its leases and will
remeasure the lease asset and liability if certain changes occur that are expected to significantly affect the
amount of the lease liability.

Lease assets are reported with capital assets and lease liabilities are reported with long-term liabilities in the
statement of net position.

Subscription-Based Information Technology Arrangements (SBITAs)

At the commencement of a subscription, the District initially measures the subscription liability at the present
value of payments expected to be made during the subscription term. Subsequently, the subscription liability
is reduced by the principal portion of the subscription payments made. The subscription asset is initially
measured as the initial amount of the subscription liability, adjusted for payments made at or before the
commencement date, plus certain indirect costs. Subsequently, the subscription asset is amortized on a
straight-line basis over its useful life.

Key estimates and judgments include how the District determines the discount rate it uses to discount the
expected subscription payments to present value, and the subscription term.

The District uses the interest rate charged by the vendor as the discount rate. When that rate is not known,
the District uses its estimated incremental borrowing rate as the discount rate for subscriptions.

The subscription term includes the non-cancellable period of the agreement.

Subscription assets are reported with capital assets and subscription liabilities are reported with long-term
liabilities in the statement of net position.

Capital Contributions

The District receives contributions of cash and capital assets from state and local governments, private sources,
and system connection fees for the acquisition and future expansion of its sewer system and are recorded as
capital contributions in the statement of revenues, expenses and changes in net position. Contributions of capital
assets are valued at acquisition value as of the date of the contribution. The capital contributions during fiscal
year ended December 31, 2025 were $840,328 of conveyed infrastructure from private sources and $729,292 of

system connection fees.

Bond Premiums and Discounts

Premiums and discounts are incurred in connection with obtaining long-term bond financing. Premiums and
discounts are deferred and amortized over the life of the related bonds by a method which approximates the

interest method.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Summary of Significant Accounting Policies (continued)

Deferred Inflows and Outflows of Resources

In addition to assets, the statement of net position reports a separate section for deferred outflows of resources.
This financial statement element represents a consumption of net position that applies to a future period(s) and
so will not be recognized as an outflow of resources (expense) until then. The District currently reports pension
related amounts in this category. -

In addition to liabilities, the statement of net position reports a separate section for deferred inflows of resources.
This financial statement element represents an acquisition of net position that applies to a future period(s) and
so will not be recognized as an inflow of resources (revenue) until that time. The District currently reports
pension related amounts in this category.

Compensated Absences

Under the terms of the District's personnel policy, District employees are granted vacation and sick leave in
varying amounts. In the event of termination, an employee is paid for all accumulated vacation days. Employees
may carry over up to one and a half times the amount of vacation leave granted for one year to the following
calendar year. The maximum number of sick hours an employee can accumulate is 640 hours. Regular full-
time employees who terminate their employment may receive compensation at a rate of one hour for every eight
hours accrued of sick leave.

Revenue Collected in Advance

Revenue collected in advance represents payments received for customer fees prior to the period in which they
are due.

Customer Deposits

Customer deposits are security deposits collected by the District in advance for sewer service. The deposits are
refundable and range from $50 to $100 depending on the service area the resident resides in.

Net Position

Net position represents the difference between assets, liabilities, and deferred outflows and inflows of resources
and is classified as either: net investment in capital assets, which consists of capital assets, net of accumulated
depreciation reduced by the outstanding balance of any borrowings used for the acquisition, construction, or
improvement of those assets, net of any unspent proceeds; restricted when there are limitations imposed on their
use either by law through constitutional provisions or enabling legislation or through external restrictions
imposed by creditors, grantors, or laws or regulations of other governments; and unrestricted for net position
that does not meet the definition of net investment in capital assets or restricted.

The District applies restricted resources first when an expense is incurred for purposes for which both restricted
and unrestricted net position are available.

Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position of the Missouri
Local Government Employees Retirement System (LAGERS) and additions to/deductions from LAGERS
fiduciary net position have been determined on the same basis as they are reported by LAGERS. For this
purpose, benefit payments (including refunds of employee contributions) are recognized when due and payable
in accordance with the benefit terms. Investments are reported at fair value.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Summary of Significant Accounting Policies (continued)
Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of
resources related to pensions, and pension expense, information about the fiduciary net position of the Missouri
Local Government Employees Retirement System (LAGERS) and additions to/deductions from LLAGERS
fiduciary net position have been determined on the same basis as they are reported by LAGERS. For this
purpose, benefit payments (including refunds of employee contributions) are recognized when due and payable
in accordance with the benefit terms. Investments are reported at fair value.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Deposits and Investments

Deposits and investments are reflected on the statement of net position as follows:

Cash and cash equivalents $ 6,340,270
Restricted cash and cash equivalents — current 677,027
Restricted cash and cash equivalents - noncurrent 4,634,921

Total $11,652218

At December 31, 2025, the District’s investments consist of amounts invested by the bond trustee of $677,027
in the Morgan Stanley MSILF Government Portfolio money market fund. The money market fund is included
in restricted cash equivalents and is reported at fair value using the quoted market price of the fund, a level 1
input in the fair value hierarchy.

Investment Policies

The District deposits and invests all monies as allowed by state statute and in accordance with bond indentures.
State statutes allow the District to invest in obligations of the U.S. Treasury and U.S. agencies, obligations of
state and local governments, certificates of deposits and repurchase agreements. The District has not adopted a
formal investment policy that would further limit its investment choices.

Credit Risk

Credit risk is the risk that the issuer or other counterparty to an investment will be unable to fulfill its obligations
to the holder of the investment. Credit risk can be measured by the assignment of a rating by a nationally
recognized statistical rating organization. The District has no investment policy that would limit its investment
choices. As of December 31, 2025, the money market fund is rated AAAm.

Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an
investment. The District does not have a formal investment policy that limits investment maturities as a means
of managing its exposure to fair value losses arising from increasing interest rates.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Deposits and Investments (continued)

Custodial Credit Risk

The custodial credit risk for deposits and investments is the risk that, in the event of the failure of a depository
financial institution or counterparty, the District will not be able to recover its deposits, investments or collateral
securities that are in the possession of an outside party. For deposits, the District follows state statutes which
require pledged collateral with a fair value equal to 100% of the funds on deposit, less insured amounts. The
District’s investment policy does not limit the holdings of any one counterparty.

As of December 31, 2025, the District’s investments in the investment pools were not subject to custodial credit
risk.

Concentration of Credit Risk

The District does not limit the amounts that can be invested with any one issuer.
Revenue Bond Accounts, Funds and Restricted Assets

District’s Accounts, Funds and Restricted Assets

Certain provisions of the District's bond covenants provide for the segregation of assets into accounts and funds
and restrictions are placed on their use.

Bond covenants require that as long as any of the bonds are outstanding and unpaid, the District is to maintain
the accounts and funds listed below: »

e The Revenue Fund is the depository for all income and revenues derived and collected by the District
from the operation of the system. Monies are allocated from this fund to the following funds and
accounts as described below in accordance with the bond indenture.

¢ The Operation and Maintenance Account is used to pay current expenses.

e The Debt Service Account receives funds from the Principal Account and Interest Account which is
used to pay the principal and interest on the bonds.

e The Principal Account is used to accumulate amounts sufficient to meet principal payments of the
applicable bonds.

o The Interest Account is used to accumulate amounts sufficient to meet interest payments of the
applicable bonds.

e The Depreciation and Replacement Account is to be used by the District for the purpose of making
replacements and repairs to the system in order to keep the system in good repair and working order
and to assure the continued effective and efficient operation of the system. The account must maintain
a minimum $300,000 balance,

e  The Surplus Fund is used for all remaining monies.
o A debt service reserve account has been created by the District and consists of bond retirement and debt

service payments received from customers' special assessments that were paid ahead of schedule and
are required to be used towards future debt service principal and interest payments.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Revenue Bond Accounts, Funds and Restricted Assets (continued)

As of December 31, 2025, the District had the following balances, reported as restricted cash and cash
equivalents on the statement of net position:

Debt service reserve accounts $ 1,929,079
Principal and interest accounts 677,027
Depreciation and replacement account 2,390,447
Customer deposits 315,395

$5311,948

Changes in Capital Assets

Changes in capital assets for the year ended December 31, 2025 are as follows:

Balance Balance
12/31/2024 Increases Decreases 12/31/2025
Capital assets, not being
depreciated:
Land and improvements $ 353,946 $ - $ - $ 353,946
Construction in progress - 22,818 - 22,818
Total capital assets, not being
depreciated 353,946 22,818 - 376,764
Capital assets, being depreciated:
Treatment plant 13,497,525 25,676 - 13,523,201
Distribution lines 27,491,407 1,069,754 - 28,561,161
Pumping stations 2,418,405 27,882 - 2,446,287
Equipment and vehicles 610,274 31,034 - 641,308
Right-to-use asset office lease 267,951 - - 267,951
44,285,562 1,154,346 - 45,439,908
Less accumulated depreciation:
Treatment plant 6,290,581 415,192 - 6,705,773
Distribution lines 5,550,718 377,688 - 5,928,406
Pumping stations 816,785 113,578 - 930,363
Equipment and vehicles 302,357 51,194 - 353,551
Right-to-use asset office lease 57,418 28,862 - 86,280
13,017,859 986,514 - 14,004,373
Total capital assets, being
depreciated, net 31,267,703 167,832 - 31,435,535
Total capital assets, net $ 31,621,649 $ 190,650 $ - $ 31,812,299
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TIO FINANCIAL STATEMENTS

December 31, 2025

Revenue Bonds and Long-Term Obligations

State Revolving Fund Revenue Bonds

In 2006, the District issued the following State Environmental Improvement and Energy Resources Authority
(EIERA) Water Pollution Control Revenue Bond for the purpose of financing construction of certain wastewater
treatment or sanitary sewerage facilities. In connection with the District's issuance of this revenue bond, the
District participates in a revolving loan program established by the Missouri Department of Natural Resources
(DNR). Under this program, approximately 70% of the construction costs (83.3% of which is Federal) were
deposited into a bond reserve fund by DNR in the District's name and is held as a guarantee against the debt.
Interest earned from this reserve fund can be used by the District to fund interest payments on the revenue bond.
The reserve fund is transferred back to the State once the bond issue is retired. There was a total of $1,837,500
in reserve accounts as of December 31, 2025 to provide interest earnings to fund future interest payments.

Details of revenue bond outstanding at December 31, 2025 are as follows:

Amount
State Revolving Fund Amount of Maturity Range of Outstanding as of
Revenue Bonds Original Issue Dates Interest Rates December 31, 2025
Platte County RSD - 2006A $ 11,910,000 - 07/01/2027 - - - 4.00% - 5.50% $ 2,625,000

The revenue bond has general covenants that require the District to establish and collect rates sufficient to pay
expenses of the system, pay principal and interest on the bond and provide adequate reserves for payment of
principal and interest. The District has also covenanted to not mortgage or encumber the system, The District
further covenants and agrees that rates and charges will be sufficient to have net revenues of not less than 110%
of the debt service requirement of each year.

Changes in revenue bonds and other long-term obligations for the year ended December 31, 2025 are as follows:

Amount
Balance Balance Due Within
12/31/24 Additions Deductions 12/31/25 One Year
Revenue bonds:
2006A $ 3,895,000 $ - $ (1,270,000) § 2,625,000 $ 1,300,000
Unamortized premiums 20,468 - (14,448) 6,020 6,020
Revenue bonds, net 3,915,468 - (1,284,448) 2,631,020 1,306,020
Office lease liability 220,673 - (34.345) 186,328 36,786
Compensated absences 46,954 59,771 (46,954) 59,771 59,771
Total $ 4,183,095 $ 59,771 $ (1,365,747)  $ 2,877,119 $ 1,402,577

The annual requirements to retire the revenue bond outstanding as of December 31, 2025 are as follows:

Years ending

December 31 Principal Interest Total
2026 $ 1,300,000 $ 118,125 $ 1,418,125
2027 1,325,000 59,631 1,384,631
$ ' 2,625,000 $ 177,756 $ 2,802,756
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Revenue Bonds and Long-Term Obligations (continued)

Office lease Liability

The District has a lease agreement for its office space from July 1, 2023 through June 30, 2030. The discount
rate used to measure the liability was 4.5%, the District’s estimated incremental borrowing rate. The right-to-
use asset is being amortized over the eighty-four-month term of the lease. Interest expense was $9,070 in 2025,
and the net book value of the right-to-use asset at December 31, 2025 was $181,672.

Future principal and interest payments on the lease liability are as follows:

Years Ending

December 31 Principal Interest Total
2026 $ 36,786 $ 7471 $ 44,257
2027 39,341 5,760 45,101
2028 42,011 3,932 45,943
2029 44,805 1,981 46,786
2030 23.385 219 23,604

$ 186,328 $19.363 $205,691

As discussed in Note 3, various bond indentures contain limitations and restrictions on annual debt service
requirements, maintenance of and flow of monies through various restricted accounts, and minimum amounts to
be maintained in various sinking funds. These indentures also require minimum revenue bond coverages. The
District is in compliance with all such financial limitations and restrictions.

The District has no statutory debt limit, and all debt financing requires approval of the District's constituents.
Also, the District has not issued any conduit debt obligations.

Sewer System Management Services Agreement

The District has entered into a sewer system management agreement with the City of Parkville, Missouri to
operate and maintain their wastewater treatment plant and system, as defined in the agreement. The fee for the
services is $339,932 for 2025, and the District is responsible for the expenses incurred in providing the services,
subject to certain limitations on maintenance and repairs. The fee is also subject to quarterly adjustments in the
event of substantial changes in the costs of the operation and maintenance of the system. The initial term of the
agreement is through December 31, 2024, and renews automatically unless cancelled by either party, and was
renewed for 2025 and 2026.

Commitments and Contingencies

Construction Commitments

At December 31, 2025, the District has construction and engineering commitments outstanding, primarily for
services related to system improvements and expects to receive the majority of the contracted services in 2026.

~ Litigation

The District is subject to various claims from matters which arise during the ordinary course of its operations.
While these claims may have a future financial effect, management believes that their ultimate outcome will not
have a material adverse effect on the financial position of the District.
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Commitments and Contingencies (continued)

Park Hill School District Intergovernmental Agreement

In September 2009, the District entered into an intergovernmental agreement with the Park Hill School District
(the School District) whereby the School District agreed to construct sanitary sewer facilities and upon
completion, contribute them to the District. The District has agreed to collect a $2,500 connection fee for the
benefit of the School District from users applying for connection to these specific facilities for a period of up to
20 years, plus interest, or until the $2,162,064 project cost has been reimbursed. If, at the end of the 20-year
term, the School District still has not received full cost reimbursement, the District is under no obligation to pay
any additional amounts to the School District. As of December 31,2025, $897,500 of connection fees have been
collected and remitted, or due to the School District, including $35,000 in 2025,

Employee Retirement System

Plan Description — The District’s defined benefit pension plan provides certain retirement, disability and death
benefits to plan members and beneficiaries. The District participates in the Missouri Local Government
Employees Retirement System (LAGERS). LAGERS is an agent multiple-employer, statewide public employee
pension plan established in 1967 and administered in accordance with RSMo. 70.600-70.755. As such, it is
LAGERS’ responsibility to administer the law in accordance with the expressed intent of the General Assembly.
The plan is qualified under the Internal Revenue Code Section 401(a) and is tax exempt. The responsibility for
the operations and administration of LAGERS is vested in the LAGERS Board of Trustees consisting of seven
persons. LAGERS issues a publicly available financial report that includes financial statements and required
supplementary information. This report may be obtained by accessing the LAGERS website at
www.molagers.org.

Benefits Provided — LAGERS provides retirement, death and disability benefits. Benefit provisions are adopted
by the governing body of the District, within the options available in the state statutes governing LAGERS. All
benefits vest after 5 years of credited service.

Employees who retire on or after age 60 (55 for police and fire) with 5 or more years of service are entitled to
an allowance for life based upon the benefit program information provided below. Employees may retire with
an early retirement benefit with a minimum of 5 years of credited service after attaining age 55 (50 for police
and fire) and receive a reduced allowance.

2025 Valuation

Benefit Multiplier: 1.50%
Final Average Salary: 5 Year
Member Contributions: 6 %

Benefit terms provide for annual post-retirement adjustments to each member’s retirement allowance subsequent
to the member’s retirement date. The annual adjustment is based on the increase in the Consumer Price Index
and is limited to 4% per year.

Employees Covered by Benefit Terms — At June 30, 2025, the following employees were covered by the benefit
terms:

Inactive employees or beneficiaries currently receiving benefits
Inactive employees entitled to but not yet receiving benefits
Active employees

N — W
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Employee Retirement System (continued)

Contributions — The District is required to contribute amounts at least equal to the actuarially determined rate,
as established by LAGERS. The actuarially determined rate is the estimated amount necessary to finance the
cost of benefits earned by employees during the year, with an additional amount to finance an unfunded accrued
liability. Full-time employees of the District contributed 6% of their gross pay to the Plan. The District
contribution rate was 9.80% of annual covered payroll.

Net Pension Liability — The District’s net pension liability was measured as of June 30, 2025, and the total
pension liability used to calculate the net pension liability was determined by an actuarial valuation as of
February 28, 2025, and rolled forward to June 30, 2025.

Actuarial Assumptions — The total pension liability in the February 28, 2025 actuarial valuation was determined
using the following actuarial assumptions, applied to all periods included in the measurement:

Inflation 2.75% wage inflation; 2.25% price inflation
Salary increases 2.75% to 6.75%, including wage inflation
Investment rate of return  7.00%

The healthy retiree mortality tables, for post-retirement mortality, were 115% of the PubG-2010 Mortality Tables
for males and females, and for disabled retirees, 115% of the PubNS-2010 Disabled Retirees Mortality Table for
males and females. The pre-retirement mortality tables used were 75% of the PubG-2010 Employee Mortality
Tables for males and females of General groups. Mortality rates for a particular calendar year are determined by
applying the MP-2020 mortality improvement scale to these tables.

The actuarial assumptions used in the February 28, 2025 valuation were based on the results of an actuarial experience
study for the period of March 1, 2015 through February 29, 2020.

The long-term expected rate of return on pension plan investments was determined using a model method in which
the best-estimate ranges of expected future real rates of return (expected returns, net of investment expenses and
inflation) are developed for each major asset class. These ranges are combined to produce the long-term expected rate
of return by weighting the expected future real rates of return by the target asset allocation percentage and by adding
expected inflation, The target allocation and best estimates of arithmetic real rates of return for each major asset class
are summarized in the following table:

Target Long-Term Expected

Asset Class Allocation Real Rate of Return
Equity 39.00% 5.37%
Fixed Income 23.00% 1.47%
Real Assets 33.00% 3.45%
Strategic Assets 7.00% 3.46%
Alpha 5.00% 2.37%
Cash/Leverage -7.00% -0.26%
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PLATTE COUNTY REGIONAL SEWER DISTRICT
NOTES TO FINANCIAL STATEMENTS

December 31, 2025

Employee Retirement System (continued)

Discount Rate — The single discount rate used to measure the total pension liability was 7.00% in 2025. The projection
of cash flows used to determine the discount rate assumes that District and employee contributions will be made at the
actuarially determined rates for the District and the agreed upon rates for employees. Based on these assumptions, the
pension plan’s fiduciary net position was projected to be available to pay all projected future benefit payments of
current active and inactive employees, Therefore, the long-term expected rate of return on pension plan investments
was applied to all periods of projected benefit payment to determine the total pension liability.

Changes in the Net Pension Liability

Increase (Decrease)

Total Pension Plan Fiduciary Net Pension
Liability Net Position Liability
(a) ® (2) - (b)
Balances at 6/30/2024 $ 986,607 § 695,212 § 291,395
Changes for the year:
Service cost 58,012 - 58,012
Interest 70,249 - 70,249
Difference between expected and
actual experience 11,921 - 11,921
Change of benefit terms - - -
Contributions - employer 60,401 (60,401)
Contributions - employee - 37,509 (37,509)
Net investment income - 43,414 (43,414)
Benefit payments, including refunds (23,522) (23,522) -
Administrative expense - (1,385) 1,385
Other changes - (3,516) 3,516
Net changes 116,660 112,901 3,759
Balances at 6/30/2025 $§ 1,103,267 $ 808,113 $ 295,154

Sensitivity of the Net Pension Liability to Changes in the Discount Rate — The following presents the net pension
liability of the District, calculated using the discount rate of 7.00%, as well as what the District’s net pension
liability would be using a discount rate that is one percentage point lower (6.00%) or one percentage point higher
(8.00%) than the current rate.

Current Single Discount

1% Decrease Rate Assumption 1% Increase
Net Pension liability $ 472,844 $295,154 $ 148,222

Pension Expense and Deferred Outflows of Resources and Deferred Inflows of Resources Related to Pensions
— For the year ended December 31, 2025 the District recognized pension expense of $67,569. The District
reported deferred outflows and inflows of resources related to pensions from the following sources:

Deferred Outflows Deferred Inflows
of Resources of Resources
Differences in experience $ 90,383 $ (3,975
Changes in assumptions 6,339 (14,363)
Excess (deficit) investment returns 27,999 0
Contributions after the measurement date 33.924 0
Total $ 158,645 $ (18,338)
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December 31, 2025

Employee Retirement System (continued)

The amount reported as deferred outflows of resources resulting from contributions subsequent to the
measurement date will be recognized as a reduction in the net pension liability for the year ending December 31,
2025.

Amounts reported as deferred outflows and inflows of resources related to pensions will be recognized in pension
expense as follows:

Year Ended December 31:
2026 $ 34,393
2027 27,201
2028 18,727
2029 16,790
2030 7,538
Thereafter _ 1,734

$ 106,383

Payable to the Pension Plan — The District reported a payable of $8,630 for outstanding contributions to the
pension plan required for the year ended December 31, 2025,

Risk Management

The District is exposed to various risks of loss related to torts, loss and damage to property, errors and omissions,
and injuries to employees. There have been no changes in insurance coverage in 2025 and settled claims have
not exceeded the commercial insurance coverage in any of the past three years.

The District is a member of Midwest Public Risk of Missouri (MPR), a not-for-profit corporation consisting of
governmental entities incorporated in 2009 to acquire insurance for its members, MPR operates as a purchasing
pool and is not a joint venture activity of the District. The District has no control over budgeting, financing,
management selection, or the governing body. MPR provides both conventional and self-insurance coverage
for its members, including medical, dental, property, casualty, general liability, and workers' compensation. The
District participates in MPR's health care coverage and purchases commercial insurance for property, casualty,
general liability and workers' compensation insurance coverages.

In the event that a deficit occurs with respect to any fiscal year of MPR for which the District was a participant
at any time during such year; and in the event that MPR determines that an assessment is required in order to
provide additional funds for the obligations of MPR for such year; and further, in the event that the District was
covered by the types of benefits requiring the assessment during the time period in which the assessment arose,
the District is obligated to pay its pro rata share of any such assessment, irrespective of whether or not the District
is a member of MPR at the time of such assessment. MPR has not had deficiencies in any of the past three fiscal
years,
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TOTAL PENSION LIABILITY
Service cost
Interest on the total pension liability
Benefit changes
Difference between expected and actual experience
Assumption changes
Benefit payments, including refunds
Net change in total pension liability
Total pension liability - beginning
Total pension liability - ending

PLAN FIDUCIARY NET POSITION

Contributions - employer

Contributions - employee

Pension plan net investment income

Benefit payments, including refunds

Pension plan administrative expense

Other

Net change in plan fiduciary net position

Plan fiduciary net position - beginning
Plan fiduciary net position - ending

Net pension liability

Plan fiduciary net position as a percentage of the
total pension liability

Covered payroll

Net pension lability as a p 2
of covered payroll

Notes to schedule:

PLATTE COUNTY REGIONAL SEWER DISTRICT

LAGERS SCHEDULE OF CHANGES
IN NET PENSION LIABILITY AND RELATED RATIOS

LAST TEN FISCAL YEARS

2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
58,012 47534 S 40,675 3 34656 $ 34,366 S 23,084 28,843 29,690 30,571 26,870
70,249 60,436 50,981 40,956 37,935 32,140 27,746 24,232 20,764 16,235
- - - 25,117 - - - - - -
11,921 51,873 65,583 6,643) (389) 17,513 7,108 (1,780) 3,566 2,421
- - - - (28,558) 24,442 - {2.931) (16,660) 32,651
(23,522) (27,546) 22,187) (5,756) (2,768) (2,743) (2,691) (2.624) (2;586) 2.565)
116,660 132,347 135,052 148,330 40,586 99,436 61.006 46,587 35,655 75,612
986,607 854,260 719,208 570,878 530,292 430,856 369,850 323,263 287,608 211,996
1,103,267 986,607 $ 854,260 $ 719208 $ 570878 S 530,292 430,856 369,850 323,263 287,608
60,401 45,052 $ 36535 $ 33,194 s 31,802 $ 29364 27,540 26,465 23,050 20,886
37,509 29,900 25,933 18,890 16,533 15,450 14,687 14,201 13,548 13,261
43,414 32471 20,942 485 96,971 4,034 16,642 23,592 16,862 748
(23,522) (27,546) (22,187) (5,756) 2,768) (2,743) (2,691) (2,624) {2,586) (2,565)
(1,385) (1,204) 1,370) (384) (926) (1,076) 967) (598) {590) (589)
(3,516) (1,680) 22,419 9,184 (1,541) {1,866) (321) (1,067) (833) (1,318)
112,901 76,993 82,272 55,113 140,071 43,163 54,890 59,969 49,451 30,423
695,212 618,219 535,947 480,834 340,763 297,600 242,710 182,741 133,290 102,867
808,113 695,212 $ 618219 $ 535,947 $ 430,834 S 340,763 297,600 242,710 182,741 133,250
295,154 291,395 S 236,041 $ 183,261 $ 90,044 $ 189529 133,256 127,140 140,522 154318
73.25% 70.46% 72.37% 74.52% 84.23% 64.26% 69.07% 6562% 56.53% 46.34%
619,910 557,088 $ 433,390 $ 405912 $ 437,935 $ 379433 323,466 347,675 338,858 324,671
47.61% 5231% 54.40% 45.15% 20.56% 49.95% 41.20% 36.57% 4147% 47.53%

The District changed benefit terms effective January 1, 2015 to increase the benefit multiplier to 1.25% of final average salary.

The District changed benefit terms effective May 1, 2022 to increase the benefit multiplier to 1.50% of final average salary.

See Accompanying Independent Auditor's Report
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Actuarially determined contribution

Contributions in relation to the

actuarially determined contribution

Contribution deficiency (excess)

Covered payroll
Contributions as a percentage of
covered payroll

Notes to schedule
Valuation date

Methods and assumptions used to
determine contribution rates:

Actuariai cost method
Amortization method
Remaining amortization period
Asset valuation method
Inflation

Salary increases

Investment rate of return
Retirement age

Mortality

Other information

PLATTE COUNTY REGIONAL SEWER DISTRICT
LAGERS SCHEDULE OF CONTRIBUTIONS

Last Ten Fiscal Years
2025 2024 2023 2022 2021 2020 2019 2018 2017 2016
$ 66969 $§ 55,167 $ 38938 $ 33906 $ 32960 $ 30456 $§ 27606 § 27930 $§ 25,757 $ 21,268
66,969 52,938 38,938 33,906 32,960 30,456 27,606 27,930 25,070 21,268
$ - 5 2229 § - 8 - $ - 3 - 8 -3 -3 687 % -
$ 683362 $ 557,245 $ 458,095 § 422475 $ 433,687 § 390,458 § 373,051 $ 367,507 § 343,428 § 337,595
9.80% 9.50% 8.50% 8.03% 7.60% 7.80% 7.40% 7.60% 7.30% 6.30%

Actuarially determined contribution rates were calculated as of February 28, 2025 prior to
the end of the fiscal year in which contributions are reported.

Entry age normal and modified terminal funding.

Level percent of payroll, closed.

Multiple bases from 5 to 19 years.

5-year smoothed market; 20% corridor.

2.75% wage inflation and 2.25% price inflation.

2.75% to 6.75%, including wage inflation.

7.00%, net of investment expenses.

Experience-based table of rates that are specific to the type of eligibility condition.
PubG-2010 and PubNS-2010 mortality tables.

None

See Accompanying Independent Auditor's Report
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